Creative Eye Limited

NOTICE

NOTICE is hereby given that the Twenty Third Annual General Meeting of the Members of CREATIVE EYE LIMITED
(‘the Company’) will be held on Tuesday, 22nd September, 2009 at 10.30 a.m. at “GMS Community Centre Hall”,
Sitladevi Complex, 1st Floor, D. N. Nagar, Opp. Indian Oil Nagar, Link Road, Andheri (West), Mumbai 400 053 to

transact the following businesses:

ORDINARY BUSINESS :

1. To consider and adopt'the,audited Balance Sheet as at 31st March 2009, Profit and Loss Account and Cash
Flow Statement for the year ended on that date and the Reports of the Board of Directors and Auditors thereon.

2. To appoint a director in place of Mr. M. R. Sivaraman, who retires by rotation and being eligible offers
himself for re-appointment. L

3. To appoint a director in place of Mr. ShIV S. Sharma who retires by rotation and being eligible offers
himself for re-appointment.

4. To appoint M/s Uttam Abuwala& Co., Chartered Accountants as the Auditors of the Company to hold office
from the conclusion of this Annual General Meeting until the conclusion of the next Annual General Meeting and

- tofix thelr remuneration.

Registered officei T By Order of the Board of Directors
“Kailash Plaza”, Plot No.12-A, :
Opp. Laxmi Industrial Estate, -

New Link Road, Andheri (West),. e Hemangi Patil (= )

Mumbai 400 053 - g Company Secretary o

Date:'30th June 2009 « « + - =+« - = -+ - .......................... S A IR IR R Nl

NOTES: (= =)

1. A MEMBER ENTITLED TO ATTEND AND'\_/OTE AT THE MEETING IS ENTIT]_ED TO APPOINT A PROXY TO =]

ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. N

. . ‘ ‘.. ..‘ h

2. The instrument appointing a proxy should be deposited at the registered office of the Company not less than o=

forty-eight h'ours before the commencement of‘_the meeting. : o

' (-~

3.  Members/ PrOX|es should fill the Attendance Sllp for attending the meeting. LI

............................................................................................... z

4. Brief resume of the directors seeking re-elect|or1_ is annexed herewith. —d

5. Shareholders are requested to bring their copy-of Annual Report to the Meeting. —

6. Members who hold their shares in dematerialized form are requested to write their client ID and DP ID number =

and those who hold shares in physical form are requested to write their Folio Number in the attendance slip for p—

attendlng the meeting. =T

7. In case of joint holders attending the Annual General Meeting, only such Jomt holder who is higher in the order
of names will be entitled to vote.
~)2)
i 1\8
Nothing ventured; nothing gained. >
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Registered office:

Creative Eye Limited

The Register of Members and Share Transfer books of the Company will remain cIOsed from Tuesday, 15th
September 2009 to Tuesday, 22nd September 2009 (both days inclusive).

Members who have not encashed their dividend warrants for the financial years ended- ‘on 31st March 2003 may
approach the company for issue of duplicate warrants.

While members holding shares in physical form may write to the Registrar and Trahsfer'Agents,' (I\'/I/'s‘ Karvy
Computershare Private Limited) for any changes in their addresses and bank manda'tes, members holding
shares in electronic form may inform the same to their Depository Participants.. -

Corporate Members intending to send their authorized representatives are requested to send a duly certified
copy of Board Resolution authorizing their representatives to attehd and vote at the Annual General Meeting.

Consequent to the introduction of Section 109A of the Companies Act, 1956 shareholders are entitled to make
nomination in respect of shares held by them in phyéical Shareholders desirous of'making nominations are
requested to send their requests in Form 2B (which will be made available on request) to the Registrar and
Transfer Agents, (M/s Karvy Computershare Private Limited).

Pursuant to the provisions of Section 205A and 205C of the Companies Act, 1956, the eempany has to
transferred the unclaimed dividends for the financial years 2001-2002 to the mvestor educatron and protection
fund established by the Central Government ‘

By Order of the Board

“Kailash Plaza”, Plot No.12-A,
Opp. Laxmi Industrial Estate,

New Link Road, Andheri (West),
Mumbai 400 053

Hemangi Patil
Company Secretary

Date: 30th June 2009

Chance fzwow: those in motion. r,\?

Creative Eye Limited

In compliance of Code of Corporate Governance and Clause 49 of the Listing Agreement
with the Stock Exchanges, the brief resume of the directors seeking re-appointment at the

23RD ANNUAL GENERAL MEETING is provided hereunder:

Mr. M. R. Sivaraman

Mr. Shiv S. Sharma

Date of Birth
Date of appointment

Qualifications

Expertise in specific functional areas

Directorship held

in other public companies

Chairmanship/ Membership of .

Committees across Public Compan~ies.

31.03.1940

' 29.03.2001

IAS (retired)

Ex- Union Revenue Secretary and

Executive Directer of IMF

Tanfac Industries Limite'd.

UCAL Fuel Systems Limited:

CEL Committees

Chairmanship

- » Remuneration Committee

*- Investors’ Grievance
Committee
Membership

J Audi_t Committee

27.08.1933
30.01.2001

B.A, MA.

Ex-Director General, Doordarshan

Anil Special Steel Industries Limited

CEL Committees

- Chairmanship

“e Audit Committee

Membership

* .Remuneration Committee

To do (s to be.

...............................................................................................................................................................................................
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Financial Highlights

31.03.2009 ‘ 31.03.2008
Sales 527308 .- 2837.63
Less: Cost of Software 5.1‘92.4.3 2328.36
Gross Profit 8060 509.27
Other Income 153.42 157.08
Total 234.02 666.35
Less: Other Expenses before interest and Depreciat,io'n 336.00 _3‘! 7.55.
Operating Profit/(Loss) ‘ (101.98) - 348.80
Less: Interest 120.79 82.01
Less: Depreciation 199.47 196.74
Net Profit/(Loss) before Tax (422.24) . 70.05
Less: Provision for deferred Tax (43.24) (38.32)

____________ Less: Provision for Fringe Benefit Tax' 378 818

Profit/(Loss) after tax (382:78) 105.19
Earning per share . ‘ .
Basic (1.91) 0,52
Diluted (1.91) 0.52

Creative Eye L

Creative Eye Limited

Directors’ Report

Dear Shareholders,
Your Directors take pleasure in presenting before the members the Twenty-Third Annual Report together with the
Audited Statement of Accounts of the Company for the financial year ended 31st March 2009.

(Rs. In lacs)

Dividend Rate

Financial Performance

During the year under review, the turnover was Rs.5273.03 Iacs as compared to Rs.2837. 63 lacs Iast year showing a
substantial increase of 86% over last year. Your company has achleved Gross Profit of Rs. 80 60 Iacs as against Rs.
509.27 {acs-last-year, however- -ecompany had incurred-Net-Loss after Tax of-Rs. 382.78lacs as agarnst Net: Profit after
Tax of Rs. 105.19 lacs last year :

Your company is taking several steps to fight against all odds to perform better and |mprove the marglns/bottom
line. . .

Dividend ‘
In view of the loss suffered by your company during the year, the board expresses the|r inability to declare any

dividend for the year under conS|deratlon

Fund Utilization . .
For the financial year ended 31st Maroh 2009, the Company has spent the fund received from the Initial Public Issue

Have the courage of your desire. o

Closing balance as on 31/03/2009

Creative Eye Limited

for the following purpose.

(Rs. In Lacs)

Opening balance as on 01/04/2008 1393.27
Addition for Expansion of Post Production Studio 11.54
1404.81

Company’s programmes ' .
During the year under consideration, the main programmes run by the Company were:-

Name of the Serial .

No. Name of the Channel
1. Ghar ki Laxmi Betiyann' o Zee TV
2. Maayka Saath Zindagi Bhar .Ka. Zee TV
3. Jai Maa Vaishno Devi ‘ IXTV
4. Veeranwali IXTV
. 5. Wagqt- Batayega Kaun Apna Kaun Paraya . Sony TV
6. . Hamari Bahu Tuulsi DD-1
7. Om Namah Shivay (Re-run) - Telugu Maa TV
8. Om Namah Shivay (Re-run)- Malayalam Amruta TV
9. Om Naman' Shivay (Re-run)- Bhojpuri Mahua TV
10.. . Shree Ganesn‘(Be-run) ................... Pragya TV - - -« oo

~ “Two flagship programmes of the Company Z‘Ghar ki Laxmi Betiyann” and “Maayka Saath Zindagi Bhar Ka” had

...... ... ... Future Plans

completed 500 plus episodes and still running successfully. Both the said programmes are maintaining their position
in top five programmes telecast on the ZEE TV. ‘

However, durin‘g the year under review, your company faced sudden discontinuation’of the three major programmes
e., Yai Maa Vaishno Devi”, “Veeranwali” and “Wa_qt — Batayega Kaun Apna Kaun Paraya” respectively on 9X and
Sony TV. : .

Apart from producmg TV serials, your Company is constantly focusing on several avenues available for widening the
prospects of the company

The company is explorlng possibilities to enter |nto southern and regional channels to produce programmes in local
languages. -

T.V. Serlals

The Company is planning to launch two big ser1als on Sahara One and Sony- SAB

Ganesh Leela . .
- A daily Mythological serial based on Lord Ganesha, which shall be launched on Prime Time in August 2009 on
Sahara One Channel. ' '

Words gain oredchloty b)/ deed.
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Gadolia Brhamchari Association
- A comedy show, which shall be launched on Prime Time in October 2009 on Sony- SAB Channel.

Several other TV serials are under negotiation stage with various satellite channels, which shall be announced soon.
Public Deposit .

Your Company has not accepted any public deposits within the meaning of Section 58A aof the Companles Act, 1956
and Rules made thereunder from the public or its employees during the year underrevrew. :

Directors o
During the year, there were no changes in the Board of directors of your company.

Mr. M. R. Sivaraman and Mr. Shiv S. Sharma, Directors of the company retires by rotation at the ensuing Annual
General Meeting and being eligible have agreed to oﬁerth‘emselves for re-appointment. -

Brief resume of the directors to be re- appornted is- given in the annexure to the notice convening the 23rd Annual
General Meeting of the Company. :

Directors’ Responsibilities Statement . .

Pursuant to the requirement under Section 217(2AA) of the Companies Act, 1956 W|th respect to Directors’
Responsibilities Statement, your Directors hereby confirmed that: .

In the preparation of the annual.accounts for the financial year ended 31st March 2009, the applicable

a)
Accounting Standards had been foIIowed along with proper explanations relating to materral departures;
.. ) The directors had selected .S!-"?h .accounting policies and applied them .QQ”.S!S.'EQU“Y. and made judgments

and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
company at the end of the financial year and of the profit or loss ofthe company for that period;

c) The directors had taken proper and sufficient care for the maintenance of adequate accounting records. in "~ o

accordance with the provisions of the Companies Act, 1956 for safeguarding the assets of the company .and for
preventing and detecting fraud and other irregularities. :

d) The directors had prepared the accounts for the financial year ended 31st March, 2009 ona gomg concern’
basis. -
Auditors

ensuing Annual General Meetrng and are eligible for re- appomtment The company has received a letter from M/s.
Uttam Abuwala & Co. to the effect that their reappointment as- Audltors if made, would be wrthrn the limits under
Section 224(1-B) of the Companies Act, 1956. : :

Conservation of energy, technology absorption and Foreign E'xchange Earnings & outgo

In view of the nature of activmes which are being carried on by the Company, Rules 2A and 2B of the- Companles
(Disclosure of Particulars in the Report of Board of Directors) Rules, 1988, concerning conservation of energy and
technology absorption respectively, are not applicable to the Company But adequate steps are being taken to
conserve energy at studios, shooting sets, post production facilities, etc '

There were no foreign exchange ear‘nings and outgo during the current period.

Nothing is difficult to those who have the will Tov

Creative Eye Limited

Personnel

Information in accordance with the provisions of Section 217(2A) of the Companies Act, 1956, read with the
Companies (Particulars of Employees) Rules, 1975, forms part of this report. As per the provisions of Section 219(1)
(b) of the Act, the Report and Accounts are being sent to the Shareholders of the company excluding the statement
of particulars of employees under Section 217(2A) of the Act. Any shareholder interested in obtaining a copy of the

statement may write to the Company Secretary at the Registered Office of the Company.

Corporate Governance -
A Report on Corporate Governance as stipulated under Clause 49 of the Listing Agreement is annexed to this
Report. ‘

MANAGEMENT DISCUSSION AND ANALYS.I‘S REPORT
The Management of the Company is pleased to present this report covering the activities of the Company during the

year 2008-2009.

Overview

The-financial statements have been prepared in compllance with the requirements of the Companies Act, 1956. The

discussion and anaIysrs of the financial condition and results of operations are based upon the Audited Financial
Statements, which have been prepared in accordance with the accounting standards pronounced by the Institute of
Chartered Accountants of. Indra

Industry Structure & Developrrient - media and entertainment industry';
The Indian Entertainment and Media (E&M) Industry comprises of Film Industry and Television Industry. Since the
past two decades entertainment industry in India has witnessed explosive growth and still is in an aggressive growth

films, music and television. Skills and resources are being pooled extensively. BeS|des adaptation to high-end digital
technology, the entertainment industry is also W|tneSS|ng rapid development of the state-of-the-art studios and post

' 'productron facilities.

The TV media occupies a predominant position in the Indian media and entertainment industry and has transformed
completely in the last few years. The number of channels beamed on the TV screen of C & S viewers in India has
exploded to over 450 now from about 120 in 2003:-AThere has been rapid growth in the number of channels. Several
positive developments like the accordance of ‘industry’ status to the film industry, satellite channel penetration, the
retail boom in the-channels for music sales (Music World & Planet M), the use of digital technology in all spheres of
entertainment and'-the growth of multiplexes have contributed to the growth of this sec‘_tor.

According to Media reports on Indian M&E Industry_' 2009, the Indian M&E industry st_ood at INR 584 billion in 2008,
a growth of 12.4 percent over the previous year. Over the next five years, the industry is projected to grow at a CAGR
of 12.5 percent to reach the size of INR 1052 billion by 2013. The television sector is estimated to have growth at
a CAGR of around 13.8 percent over 2006-08. Wrthin this, advertising has grown vvrth an estimated CAGR of 16.7
percent WhICh subscrlption has grown at an estlmated CAGR of 12.4 percent.

Opportunities & Threats

1 Presently, India has the third largest television' market in the world behind only Chrna and the USA. The growth in

the television sector is due to the rapid grovvth in the number of digitized households, steady increase in average
revenue per users (ARPUs) realized through digital distribution platforms, growth in the number of channels,
especially in niche and regional categories and growth in the number of TV and~C & S households.

People make their own luck.

..............................................................................................................................................................................................
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Today, television reaches about hundred million Indian households. In terms of employment, an estimated 6 million
people earn their livelihood from the entertainment industry and this number is all set to grow. Entertainment industry
in India is projected to be one of the major economic driving forces of the country. :

The popularity of Indian entertainment industry goes well beyond the geographical frontiers of the country. The

future prospects of Indian entertainment industry is bright. As India’s profile rises on the gIobaI stage out3|de interest. - - - - - I

in India’s culture and entertainment industry is also bound to grow.

However there are a number of challenges and roadblocks which could severely hamper the industry and dampen
the overall enthusiasm prevailing now. :

The challenges to this sector are the dominance of cable operators ‘resulting in large supscription revenue losses
for the broadcasters; lower growth in TV advertising due to the -economic slowdown and the consequent cut in ad
spends; delay in implementation of mandatory CAS in other parts of the country, inhibiting the growth of digital
cable; increasing content costs for TV channels, as the .broadcasting space gets overcrowded; intense competition
and inability of DTH companies to increase ARPUs thus affecting their bottom line; shift of advertising share from
major sectors like TV and Print towards alternate -fast growing sectors like radio and internet. The trends_in. the:
industry being highly volatile success of prOJects is unpredictable. The activities of serial: productlons etc. require
large working capital at high cost :

Segment-wise or product-wise performance
The Major segment of the Company’s turnover is from commissioned programs Turnover of the segment is as
follows:

(Amount in lacs)

Commissioned Programs 5273.03

Total 5273.03

Profitability of the segment of the Company is given hereunder:

: (Amount in Iacs):
Cost of Software

Segments Sales Gross Profit
Commissioned Programs 5273.03 5192.43 80.60
Total 5273.03 5192.43 80.60

Future Outlook

The future for Indian entertalnment industry is tremendous There is a boom in the |ndustry due to the
Corporatisation of the overaII_ industry, technology advancem_ents, digital cinemas, multrplexesd the changing
lifestyles and increase in the consumer spending. This boom is expected to continue in the future, thereby bringing
huge scope and potential for television industry. DTH and IPTV are likely to push up the subscrlptron revenue and
will contribute to the growth of the television industry. .

The Company is working on a number of projects which are at dlfferent stages of productlon and are scheduled 0"
be telecast in the coming days.

Well done is better than well said. Tov

Creative Eye Limited

Risks and concerns

Due to the stronger distribution network across India, the Indian television industry will expand at its speed. Even
though the mass entertainment’s attraction is unlikely to diminish, audience attention is day-by-day beginning to
fragment due to various channels and different genre of programmes telecast on them.

‘Your Company is trying to strengthen its industry presence through the creation of good content for different time

slots, channels and genres. Your company has adopted substantial policies of research and development which will
considerably reduce therisk factors for each project of the Company.

Internal control system and their adequacy
Your Company remains committed to ensuring an effective internal control environment that provides assurance on
the efficiency of operations and security of ass‘ets.'

The Company’s internal control systems are adequate.and are routinely tested and certified by the statutory and
internal auditors. The Company has systematic management reporting system and periodic appraisal of the financial
statements. The management is continuously reviewing the procedures. The internal audit team of the company with

professionally qualified personnel, conducts periodic audit of all.businesses to maintain a proper system of internal

check and control.

An Audit Committee of the Board of Directors regularly reviews the audit plans, significant audit findings and
adequacy of internal controls as well as compliance with accounting standards. The Audit Committee met five times
during the year to review and mOnjtor implementation of management actions for continuous improvement.

The CFO and CEO Certificate prowded as part of the Annual Report gives the details of the internal controls and their
adequacy.

31stMarch2009 R EREEE e T ol ATRAHEGY. LR ...............................

Financial performance with respect to operatlonal performance

" The hlghllghts of the financial performance of the Company for the financial year 2008 2009 are as under:

(FtsT in lacs)
Particulars 31.03.2009 31.63.2008
Income 5426.45 2994.71
EBIDT (101.98) 348.80
Interest 120.79 - 82.01
Depreciation 199.47 196.74
Profit/ (Loss) before tax (422.24) 70.05
Profit/ (Loss) aftertax .~ (382.78) 105.19

Human Resources

' 'Your Directors would like to place on record therr deep appreciation for all employees for rendering quality services

to every constituent of the company. The unstinting efforts of the employees have enabled your company to remain
in the forefront of media and entertainment industry, making its offerings best in.the genre.

Fortune and love ﬁwvw the brave.
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Total number of employees on the payroll of the company as on 31st March 2009 was 35.

Cautionary Statement :

Statements in this report on Management Discussion and Analysis describing the Company's objectives, projections,
estimates, expectations or predictions may be “forward looking statements” within the meaning of applicable laws
or regulations. These statements are based on certain assumptions and reasonable expectation of future events..
Actual results could however differ materially from those expressed or implied. Important féctors that could make a
difference to the Company’s operations include the channels decision, changes in the government regulations, tax
laws, statues and other incidental factors.

Acknowledgement -
Your Directors take this opportunity to express their deep sense of gratltude to the wewers artistes, technicians,
vendors, media, business associates, investors and banks for ‘their continued support and co-operation during
the year under review. Your Directors also wish to place on.record their appreciation for the sincere and dedicated
services rendered by the employees of the Company at all levels. '

On behalf Eofthe Board of Directors of

Creative Eye Limited

Mumbai
June 30, 2009

Dheeraj Kumar
Chairman & Managing Director

Energy is eternal delight. oS

relating - to. strategic direction, planning, performance measurement,

Creative Eye Limited

Report on Corporate Governance

(Pursuant to Clause 49 of the Listing Agreement)

Corporate Philosophy on Code of Governance

The board of directors of Creative Eye Limited sets the overall policy and provides guidance and input in areas
resource allocation, key appointments,
standards of conduct and communication with the shareholders.

The Company’s corpora;té philosophy is consistent.

Board of Directors -

The Board of directors comprises of three non-executive and three executive directors. The Board Chairperson is
an executive director. The Board retains full ahd.effective control over the organisation and decisions on material
matters are reserved by the Board. '

The Board meets at least four times annually and more frequently if circumstances or decisions require. The Board

.belleves that its current composition is appropriate.

The compahy‘has obtained the requisite disclosures from the Directors in respect of their directorship in other
companies. Compds’ition and category of the Board of Directors, their attendance at the Board meetings during
the year and at the last Annual General Meeting as also their directorship in other companies and membership and
chairmanship on the committ.e'es. of other companies are as under:

Chai'rmqn & Managing Director

Mrs. Zuby Kochhar ED 6 Yes 2 -~ Nl Nil
Whole-time Director :

Wg.Cdr. Devendra ED 6 Yes 2 - Nil Nil

Dass Kochar (Retd)
Whole-time Director

Category :- ‘CMD Chairman and Managing'.Director
-~ ED . Executive Director -
NED Non-Executive Director

The two greatest healers ave God and Time.

Name of Directors Category Attendance Number of other Directorships and Committee
’ Particulars Member / Chairpersonships
Board | Last | Other | Committee | Committee |
|. Meetings AGM Directorship |- Memberships | Chairpersonships
" Mr, Dheeraj Kumar CMD -6 Yes 4 Nil Nil

Mr. M.R. Sivaraman NED 4 Yes 2 Nil Nil
Director - e P A
Mr. Shiv S. Sharma_~ NED 6 Yes 1 Nil Nil
Director : :
Mr.T.K. Choudhary NED 5: Yes 1 - Nil Nil
Director : .
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Brief profile of the Directors who are proposed to be re-appointed at the ensuing Annual General Meeting is given in
the annexure to the notice convening the 23rd Annual General Meeting of the Company. -

Board Meetings

During the year under review, six meetings of the Board were held on 05.05.2008, 28 06.2008, 31.07.2008,
23.09.2008, 25.10.2008 and on 31.01.2009. The detailed agenda along with notice and supporting documents/
papers is circulated to Directors in advance. The draft minutes of the board and committee meetings are circulated
to all directors immediately after meeting and finalized minutes of proceedings of a meeting are entered in the
Minutes Book within thirty days from the conclusion of that meeting. The minutes of the previous meeting were
confirmed and signed by the Chairman in the next meeting held thereafter o

Audit Committee
The Audit Committee comprises of the following Independent Non Executlve Directors:

Mr. Shiv S. Sharma
Mr. M. R. Sivaraman
Mr. T. K. Choudhary

Chairman
Members

The members of the committee are well versed with the accounting and financial mana'gernent. The Committee
has reviewed the quarterly financial results, half yearly financial results, annual financial reeUIts and internal control
system of the Company. Valuable suggestions and guidance received from the member ‘of the committee added
strength to its operations. The role and terms of reference stipulated by the Board of the:Audit Committee covers
area mentioned under Clause 49 of the .Listing Agreement and Section 292A of the Compariies Act, 1956.

.............................................................

committee. The Company Secretary was the Secretary of the Audit Commlttee

During the year under review, the Audit Committee met for five times viz.,

Date of the Meeting - Quorum

31.01.2009 : 3

The Chairman of the Audit Commlttee was present at the 22nd Annual General Meeting of the Company held on
23rd September 2008. : :

Remuneration Committee _ . :
The Remuneration Committee comprises of the following Independent Non-Executive Directors:

Mr. Shiv S. Sharma
Mr. M. R. Sivaraman
Mr. T. K. Choudhary

Chairman
Members

Time is & Life. Wasting time is wasting one’s life. feel=

05.05.2008 -3
28.06.2008 : 2
31.07.2008 : 2
__________________________________ 25102008 o2l

Members

Creative Eye Limited

The Company Secretary of the Company acts as the Secretary of the Committee.

The committee is entrusted with the role and responsibilities of approving compensation packages of Managing
Director and Whole-time Directors, reviewing and approving the performance based compensation packages of
senior managerial personnel. During the year under review, as there was no agenda for the remuneration committee

hence no meeting was held of the Committee. The remuneration of the Directors is decided by the Board of Directors

as per the remuneration policy of the Company within the ceiling approved by the shareholders.

The Non-Executive Directors are paid sitting fees for meetings of Directors and Committees of Directors. Apart from
receiving the sittings fees, there is no pecuniary transaction by the Company with the Non-Executive Directors.

Details of the remuneration to the Directors for'the year ended 31st March, 2009:

Name Designation N ~Remuneration for 2008 - 09 (in Rs.) No. of
’ shares
; held
Salary | Sitting | Employer Total
- | fees | contribution
to provident
fund
Mr. Dheeraj Kumar ) Chairman & 33,71,500 Nil 2,47,290 36,18,790 | 3879913
". | Managing Director ’
Mrs. Zuby Kochhar Whole—time Director | 16,54,000 Nil 1,26,240 17,80,240 | 7140150
Wg.Cdr. Devendra Dass Kochar Whole time Director | 12,30,000 Nil 98,700 13,28,700 217375
Mr. M.R. Sivaraman Dlrector' Nil 26,000 Nil 26,000 Nil
+ .| Mr. Shiv S. Sharma Director Nil 40,000 Nil 40,000 Nil
Mr. TK.Choudhary Director Nil 33,000 Nil 33,000 Nil

The Company. does not have any scheme for grant_ of stock options.

Shareholders’/Investors’ Grievance Committee

Terms of Reference .

The Shareholdersinvestors' Grievance Comitiee comprising the following directors to approve/reject the transfer/
transmission/rematerialisation of equity shares, issue of duplicate certificates, to strperwse all the operations of
the Registrar and Share Transfer Agents and to Iook into the Investors’ complaints, |f any, and to redress the same

expeditiously.
The Shareholders’/Investors’ Grievance Committee comprises of the following Independent Non-Executive Directors:
Mr. M. R. Sivaraman

Mr. T. K. Choudhary
Mr. Shiv S. Sharma

Chairman '

The Company Secretary is the Compliance Officer of the Company for matt-ers relating to Shareholders, Stock
Exchanges, the Securities and Exchange Board of India (SEBI) and other related regulatory authorities.

When promises are not kept, close frmcd/f are lost.

» ~/
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During the year under review, fire meetings of the committee were held on 05-05-2008, 28 06-2008, 31-07-2008,
25-10-2008 and on 31-01-2009

During the year under review, all requests/ complaints were attended to promptly and resolved to the satisfaction of
the shareholders.

No request of transfer and no request for dematerialization were pending for approval as on 31st March 2009'.‘

1. General Body Meetings

Location and time of last three Annual General Meetings:

- ‘Date Time -

Year Location Special Postal
A Resolutions Ballot
2005-2006 The Club, 197, D.N. Nagar, Andheri (W), Mumbai 400053 14.09.2006 10.30a.m. Nil N. A.
2006-2007 Juhu Jagriti Hall, Near Mithibai College, Bhaktivedanta 21.09.2007  10.30 a.m. Nil N. A.
Swami Marg, Juhu Scheme, Vile Parle (W), Mumbai 400056 :
2007-2008 Juhu Jagriti Hall, Near Mithibai College, Bhaktivedanta 23.09.2008 10.30a.m. 1

N. A.
Swami Marg, Juhu Scheme, Vile Parle(W)'Mumbai400056 o

a)

None of the resolutions proposed to be passed at the ensuing 23rd Annual General Meetlng reqwres to be put
through postal ballot.

2. Disclosures

Related parties transactions -
None of the Company’s transactlons for the related parties were in conflict W|th the interest of the
Company. The transactions with the related parties are disclosed in Note No. 10 in Schedule “M” part Il

Creative Eye Limited

The quarterly, half-yearly and yearly results are regularly submitted to the Stock Exchanges in accordance
with the Listing Agreement and are published in Free Press Journal, National Newspaper (English) and
Navshakti, Regional Newspaper (Marathi). The financial results and official news releases were displayed
on the Company’s web site www.creativeeye.com.

~ Official news/ press release are sent to the Bombay Stock Exchange and National Stock Exchange, where

the equity shares of the Company are listed.

The Management Dis’cussion and Analysis Report forms part of the Annual Report and is mailed to the
shareholders of the company There were no presentations made to the institutional investors or analysts
separately.

4. General Shareholder Information

a)

Annual General Meeting:
Date and Time : Tuesday, 22nd September, 2009 at 10.30 a.m.
Venue : “GMS Community Centre Hall”,

~ Sitladevi Complex, 1st Floor, D. N. Nagar,

Opp. Indian Oil Nagar, Link Road,
Andheri (West) Mumbai 400 053

Financial year : 1st April 2008 to 31st March 2009

Financial Calendar: 2009-2010 (Tentative)

Annual General Meeting - Next Year September 2010

............................................................................. ‘BOaI‘dMée’tingS‘

c)

‘Notes to the Accounts’ annexed to the financial statements of the year.
Compliances by the Company

The Company has complied with the requirements of the Stock Exchanges, SEBI and other statutory - - o

authorities on all matters relating to the capital markets during the last three years. No penaltles or
strictures were |mposed on the Company by the stock- exchanges, SEBI, or other statutory authorities
relating to the above. ° ‘

Whistleblower policy

Although there is no formal whistleblower policy the- Company takes cognlzance of complalnts made
and suggestions glven by the employees and others.: Even anonymous complaints are looked into and
whenever necessary, surtable corrective steps are taken No employee of the Company has been denied
Code of conduct : : :
The Company has Iaid down a code of conduct for the Directors and its seniorfmanagement. The code
has been posted on the Company’s website. A declaration to the effect that the Directors and senior
managerial personnel have adhered to the same, signed by the CEO of the Company, for'ms a part of this
Report, which along with the Auditor’s Certificate on the compliance of Clause 49. of the Llsting Agreement
by the Company is annexed to this report. :

3. Means of Communication l

The Company believes that all stakeholders should have .access to adequate information, regardlng'
the Company’s position to enable them to accurately assess: its future potentlal Pursuant to the Listing
Agreement with the stock exchanges, all information which'.could have a material bearing on the
Company’s share price is reteased at the earliest. ‘

Condition your mind, and, remain cool under all conditions. >

. - Results for the year ending 31st Maré:-h 2010

At the end of July, 2009

At the end of October, 2009
At the end of January, 2010
At the end of June, 2010

- Results for the quarter ending 30th June 2009
- Results for the quarter ending 30th September 2009
- Results for the quarter ending 31st December 2009

15th September 2009 to 22nd September, 2009
(both days inclusive) -

Bombay Stock Exchange Limited

The National Stock Exchange of India Ltd

Book Closure Date

Listing of Equity Shares
on Stock Exchanges

Stock Code :
(1) Trading Symbol at Bombay Stock Exchange - 532392

National Stock Exchange - CREATIVEYE
Déemat ISIN Number INE230B01021
(NSDL & CDSL)

" (Note: Annual listing fees for the year 2009-2010 have been paid to aII the above Stock Exchanges)

@)

To MLZL Godis desive is to ML&L your ow.

.................................................................................................................................
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f)

Creative Eye Limited

Stock Market Data

)

Creative Eye Limited

Distribution of Shareholdings as on 31st March, 2009

Month Bombay Stock Exchange National Steck Exchange
o (BSE) In (Rs.) (NSE) In (Rs.)
m Month’s Month’s Month’s High Month’s Low
: High Price Low Price Price Price .
E April, 2008 19.45 13.35 19.00 .- +13.30
_— May, 2008 19.20 15.00 19.40 . 14.85
J June, 2008 16.30 11.00 ‘ 16.45 11.20
July, 2008 14.29 9.91 14.65 9.70
d) August, 2008 14.25 11.60 ) 14.55 10.50
> September, 2008 12.50 760 - ‘ 12.50 7.40
17| October, 2008 8.80 4.31 9.50 4.50
November, 2008 8.00 4,69 8.10 4.85
g December, 2008 7.60 4.55 7.20 4.85
- January, 2009 6.80 4.50 6.80 460 .-
- February, 2009 5.19 4.11 5.00 4.05
8 March, 2009 4.75 3.00 4.70 3.00
e
dg) Registrar and Transfer Agents Karvy Computershare Pvt. Ltd.
0 (Unit: Creative Eye Limited)

h)

Karvy House, 46, Avenue 4, Street No.1,

. Phone No. 040-23312454
Share Transfer System -

Shares sent for the physrcal transfer are registered and returned within one month from the date of recerpt‘ ‘

if the documents are clear in all respects. The Share Transfer Committee meets as often as required. ‘There
were no share transfers in physical form during 2008-09 and no share transfer pendrng as on-31st March
2009. . .

Dematerialisation of equity shares

The Company’s shares are traded in dematerlallsed form only. To facilitate tradrng in dematerialised
form there are two deposrtorres i.e., National Securrtres Depository Ltd. (NSDL) and Central Depository
Services ‘(India) ‘Ltd. (CDSL): The Company has entered into an'agreement with ‘both these depositories.
The shareholders can open account with any of the deposrtory participants registered- with any of these
depositories. As on 31st March 2009 around 98.20%- comprrsrng 1,96,97,323 equrty shares were in the
dematerialised form.

Faith i God means no fear. (eel=

Shareholding of Shareholders Share Amount
Nominal value of Numbers % to Total Nos. In (Rs.) % of Total Amt.
1-5000 7580 86.15 11968030 11.93
© 5001 - 10000 563 6.4 4600165 4.59
10001 - 20000. _ 296 3.36 4291145 4.28
20001 - 30000 152 1.73 3862365 3.85
30001 - 40000 . 55 0.63 1964210 1.96
40001 - 50000 43 0.49 2052620 2.05
50001 - 100000 57' ' 0.65 4004550 3.99
100001 and Above 53 0.6 67548165 67.35
Total 8799 100 100291250 100.00
k) * Shareholding Pattern as on 31st March, 2009
C.a'tego_ry of Shareholders Holding %
Promotere / Directors/Relatives — Indian 57.65
International In\}estors (Flls/NRIs/OCBs) 0.08
Bodies Corporate 6.23
Resident Indians 35.87
Cthere R RERREREREE
Total 100.00

*. Address for Investors Correspondence:

(For transfer/dematerialisation of Shares.
and any other query)

Email Id for investors correspondence: -

Mumbai

June 30, 2009

m) - Any query on-‘Annual Report - - - - - - - -

Karvy Computershare Pvt.“!_td
(Unit Creative Eye Ltd.)

Karvy House, 46, Avenue 4,
Street No.1, Banjara Hills,

Hyderabad 500 034

ingrredcel@yahoo.com

Be wise, priovitize.

On behal_t of the Board of Directors of

Creative Eye Limited

Dheeraj Kumar

Charrman & Managing Director

» ~/
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------ the records maintained by the Shareholders/ Investor Grievance Commrttee

Creative Eye Limited

Compliance Certificate of Corporate Goverhance

To

The Members of

CREATIVE EYE LIMITED
“Kailash Plaza”, Plot No.12-A,
New Link Road, Andheri (West),
Mumbai 400 053

Dear Shareholders,

We have examined the compliance of the conditions of Corporat‘e Governance by Creative Eye Limited, for the
year ended on 31st March, 2009 as stipulated in Clause 49 of the Listing Agreement of the Company with Stock
Exchanges in India. . :

The compliance of conditions of Corporate Governance is the responsibility of the Management. Our examination
was limited to procedures and implementation thereof, adopted by the Company for ensuring the complian‘c‘e' of
the conditions of the Corporate Governance. It is neither an audit nor an expression of. opinion on the financial
statements of the Company. ‘ N

In our opinion and to the best of our information and according to the explanations given to-us,

i)  We certify that the Company has cornplied with conditions of Corporate Gov,erhance as stipulated in the above-
mentioned Listing Agreement. :

i)  We state that no investor grrevances is pending for a period exceeding one month agalnst the Company as per

Further, the report of the Directors‘ on Corporate Governance read with the Management Discussions and Analysis .. - E

Report discloses all the relevant |nf0rmat|on in accordance with Clause 49 of the Listing Agreement with the Stock
Exchange. ‘

We further state that such compliance is neither an assurance as to the future viability of the Company nor the
efficiency or effectiveness with which the management has condL_icted the affairs of the Cornpany. '

For and on Behalf of

UTTAM ABUWALA &CO.,
: Chartered Accountants

CA M. B. Agarwal

Partner
Place: Mumbai
Dated: 30th June 2009
~2)
1 8\\)-)

Be lom)ng— because God, is love. f?‘://v

Creative Eye Limited

Statement of Disclosure by Audit Committee to the Shareholders

To,
The Shareholders of
Creative Eye Limited

In terms of Clause 49 of the Listing Agreement regarding Corporate Governance, we the members of the Audit
Committee disclose in respect of the Financial Year 2008-2009 that;

1) the Audit Committee has reviewed the Audited Financial Statement of the Company and held discussions on
the quality of the accounting principles' as applied and significant judgments affecting Company’s financial
statements. B .

2) the Audit Committee has discussed the quallty of those principles as applied and judgments referred on (1)
above under the circumstances. .

3) the Chairman of the Audit Committee and its members’ after initial discussions amongst themselves, invited

~ " “the. Chairman & Managing Director and Executive Directors of the Company along with the Internal Auditor
to discuss the various issues related to Audited Financial Statements of the Company. The Members of the
Audit Commlttee drscussed with the Management on the vanous issues pertaining to the Audited Financial
Statements. . "

4) the Audit Committee, in rel'tance on the review and discussion conducted with Management in (1), (2) and (3)
above, believed that the Cornpeny’s financial statements are fairly presented in conformity with the generally
accepted accounting principles in all material respects. '

For and on Behalf of Audit Committee of
Creative Eye Limited

Shiv S. Sharma
Chairman, Audit Committee

Place: Mumbai
Dated: 30th June 2009

................................................................................................................................................................................................
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Creative Eye Limited

Certification by Chief Executive Officer & Chief Financial
Officer of the Company

We, Dheeraj Kumar, Chairman & Mg. Director and Sunil Gupta, Chief Financial Officer of Creatlve Eye Limited, to the
best of our knowledge and belief certify that;

Creative Eye Limited

AUDITORS’ REPORT

To the Shareholders of Creative Eye Limited

1.

We have audited the attached Balance Sheet of Creative Eye Limited as at 31st March 2009 and also the Profit & Loss
Account and Cash Flow Statement for the year ended on that date, annexed thereto. These financial statements are the
responsibility of the Company’s management. Our responsibility is to express an opinion on these financial statements

.based on our audit.

We conducted our -audit in accordance with auditing standards generally accepted in India. Those standards require

e 2.
We have reviewed the Balance Sheet and Profit and Loss Account of the Company for the year ended 31st that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of
March, 2009 and all its schedule and notes on accounts, as well as the Cash FIOWEStatement. material misstatement. An audit includes examining, on test basis, evidence supporting the amounts and disclosures in
To the best of our knowledge and information; ) : the financial statements. An audit also includes assessing the accounting principals used and significant estimates made
a) these statements do not contain any materially untrue statement or omit to state a material fact or by management, as well as evaluating the overaII financial statement presentation. We believe that our audit provides a
contains statement that might be misleading. ‘ . reasonable basis for our opinion.
b)  these statements together present a true and fair view of the Company’s affa|rs and are in compliance 3. Asrequired by the companies (Auditor’s Report) Order, 2003 (“the order”) issued by the central government of India in
with existing accounting standards, appllcable laws and regulations. : term of section 227(4A) of the Companies Act 1956, we annex hereto a statement on the matters specified in paragraphs
We also certify, that based on our knowledge and the information provided to us, there are no transaction‘s_ ,,,,,,,,,,,, 4 and 5 of the said Order, to the extent applicable to the Combany.
entered into by the Company, which are fraudulent, illegal or violate the company’s code of conduct. - Tt _
The Company’s other certifying officers and we are responsible for establishing ;and maihtaining internal 4. On the basis of written representation received on 31st March, 2009 from the directors of the company and taken on
controls and procedures for the Company, and we have evaluated the effectiveriess of the Company’s record by the Board (_)f directors, we report that non of the directors 'is‘disqualiﬁed as on 31st March, 2009 from being
internal controls and procedures R C appointed as a director in term of clause (g) of sub section (1) of section 274 of Companies Act, 1956.
The Company’s other certlfylng officers and we have disclosed, based on our- most recent evaluation, 5 Further to our comments in tné Annexure to in paragraph 3 above, we repc;i't that: (= )
wherever applicable, to be applicable, to the company’s auditors and. through them to the audit committee (@) We have obtained all the information and explanations, which to the. best of our knowledge and belief were o
of the Company’s Board of Directors. necessary for the purpose of our audit; _ =)
................... a)A”SlgmflcantdeflCIenGeSlnthEdeSIgnOI’O‘perathﬂOflntel’na‘lCOI"Itf0|SWthhWGal’eawareandhave‘N
taken steps to rectlfy these deficiencies, 4 : (b) In our opinion, proper books of account as required by law have been kept by the Company so far as appears from “!
b)  Significant changes in Internal control during the year; - _ our examination of those books; ' =)
c) Any fraud, which we have become aware of and that.involves Management or other employees Who (é)' - The Balance Sheet, the Profit and Loss Account and the Cash Flow Statement dealt with by this report are in —d
have a significant 1 role in the Company’s internal control system. : agreement with the books of account:; : N
d) Significant changes in accounting policies during th.e year. . _ . =
: A (d) In our opinion, the Balance Sheet, the profit and Loss Account and the Cash Flow Statement dealt with by this ("4
We further declare that all board members and senior management have affirmed compllance W|th the code of report comply with the accounting standards referred to in sub section (3C) of section 211 of the Companies Act, o
conduct. : 1956; Q.
For Creative Eye Ltd.  ~~ "~~~ T ' * Fof'Creative Eye Ltd.” "~~~ "~ T (e} - nour opmlon and to the best of our- mformatlon and-according to the explanatlons given to us, the said account; - - - - [ = <
: : : . : read together with the Significant Accounting Policies and the Notes to account give the information required by —
the Companles Act, 1956, in the manner so requwed and give a true and fair view in conformlty with the accounting =T
Dheeraj Kumar . Sunil Gupta principles generally accepted in India: —
Chairman & Mg. Director " Chief Financial Officer Q. in the case of the Balance Sheet, of the state of affairs of the Company as at 31st March 2009;
: " i) in the case of the Profit and Loss Account, of the loss for the year endec_l on that date; and Z
Place: Mumbai " i) inthe case of Cash Flow Statement, of the cash flows for the year ended on that date. Z
Dated: 30th June 2009 For Uttam Abuwala & Co. <
Chartered Accountants
C.A. M.B. AGARWAL
Place  :Mumbai Partner
. Date :June 30,2009 . (Membership No 109143 ) .
250% - 2279
The secret to success is never to give up: cels Don't delay, do it today| cets
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Creative Eye Limited

Annexure to the Auditors’ Report

(Referred to in paragraph 3 of our report of even date on the accounts of Creative Eye Limited for the year ended
31st March 2009.) :

In terms of the information and explanations given to us and on the basis of the books and records examined by us
in the normal course of audit and to the best of our knowledge and belief we state that:-

Creative Eye Limited

The Company is regular in depositing Providend Fund and Employees’ State Insurance Dues with the
appropriate authorities and there were no arrears outstanding for a period of more than 6 months as at
31st, March 2009.

The Company has been regular in making payment of its income tax, wealth tax, service tax, sales tax
(CST & MVAT), customs duty and excise duty dues during the year, there were no undisputed amounts

o 1. a. The Company has maintained proper records showing full particulars mcludrng quantltles details and . payable in respect of income tax, wealth tax, service tax, sales tax (CST & MVAT), customs duty and excise
situation of fixed assets. . duty that were outstanding, as at 31st March 2009 for a period of more than six months from the date they
E b. Fixed Assets have been physically verified by the management accordlng to the regular programme of became payable.. )
"i— periodical verification in phased manner which in our opinion, is reasonable, considering the size of the 10. The Company had accumulated losses of Rs. 404.04 Lacs as at the end of the financial year which is less
J Company and nature of its assets. No material discrepancies were noticed on su(_;,h verification. than 50% of its net worth as on 31st March 2009. The Company has incurred cash losses of Rs. 222.77
QO c. The Company has not disposed off any substantial part of |ts fixed assets during the year, so as to affect its Lacs in the current financial year however there was no cash losses during the immediately preceding
going concern status. . financial year. :
> 2. a. Asexplained to us, the inventories have been physically verified by the management during the year. In our 1. The company has not defaulted in payment of any dues to financial institution or banks.
I.IJ opinion, the frequency of such verification is reasonable. : 12. According to the information and explanations. given to us and the records examined by us, the company
b. As per the information given to us, the procedures of physical verification of inventory followed by the has not granted any loans and advances on the basrs of security by way of pledge of shares, debenture
w management are, in our opinion, reasonable and adequate in relation to the size of the Company and the and other securities.
> nature of its business. . . 13. ... The Company is not a chit fund or a nidhi/mutual fund/socrety, therefore clause (xiii) of paragraph 4 of the
= c. The Company is maintaining proper records of inventory and no material drscrepanmes were notlced on Companies (Auditor’s Report) Order, 2003(the Order) are'not applicable to the Company.
N physical verification. : . 14. Accordrng to the information and explanations given to us and the records examined by us, the Company
Q 3. a According to the information and.explanations given to us, the Company has not granted any loans, is not dealing or trading in shares, securities, debentures and other investment. However the company
e secured or unsecured, to companies, firms and other parties covered in_ the régister maintained under has invested in Mutual funds and shares and the same is closely monitored and proper records are
section 301 of the Companies Act, 1956. Accordingly, paragraphs 4 (...) (b), (c) & (d) of the Order are not being maintained. All the shares and units of mutual funds have been held in its own name. Therefore the
0 applicable to the Company. : provision of clause 4 (xiv) of the Order are not applicable to the Company.
b. According to the information and explanations given to us, the Company has not taken any loans, secured 15. According to the information and explanations given to us and the records examined by us, the Company
.................. or.unsecured, from companies, firms and.other parties covered: in.the register maintained under.section. . ... ... ... ... ... hasnotgivenany guarantee forloans taken by others from banks or financial institutions.
301 of the Companies Act 1956. Accordingly, paragraphs 4 (m) (f) & (g) of the Order are not applicable to 16. According to the information and explanatrons given to us and the records examined by us, the Company
the Company. : has availed term loan during the year for purchase of cars. :

4. In our opinion, and according to the information and explanat|ons given to us, there is adequate internal 7., According to the information and explanations given to us on an overall examination of the balance
control system commensurate with the size of the Company and nature of its business, for purchases of " sheet of the company, we report that no funds raised on short term basrs have been used for long term
inventory and fixed assets and for the sale of goods and services. During the course of audit, we have investment by company. '
neither come across nor have been informed of any contmumg failure to correct major Weakness in the 18. According to the information and explanatlons given to us and the records examined by us, the Company
aforesaid internal control system. has not made any preferential aIIotment of shares to any parties or companies covered in register

5. a. According to the information and explanations given fo us, we are of the oplnlon that the particulars of maintained under Section 301 of the Companies Act, 1956 during the year. -
contracts or arrangements that need to be entered in the register maintained under Section 301 of the 19. According to the information and explanations given to us and the records examined by us, the Company
Companies Act, 1956 have been so entered. . has not issued any debentures that were outstanding at any time during the year.

--------- b - -.In our opinion and according to the information-and-explanations-given to us, the-transactions made-in s 200 According to the information and -explanations given to us-and-the records -examined by us-the Company. - - - -
pursuance of such contracts or arrangements entered: in the register maintained under Section 301 of the has not raised any money through a public issue during the year. :
Companies Act, 1956 and exceeding the value of Ru'pees Five lakhs in respect of any party during the 21, Based upon the audit procedure performed and on the basis of information and explanation provided by
year, have been made at prices which are reasonable havrng regard to the prevarllng market prices at the the management, we report that no frauds on or by the company has been noticed or reported during the
relevant time. course of the audit.

6. The Company has not accepted any deposits from the publrc within the meaning of Sectlon 58A and 58AA
of the Companies Act, 1956. . For Uttam Abuwala & Co.

7. In our opinion, the Company has an internal audit system commensurate with the 5|ze of the Company and Chartered Accountants
nature of its business. -' : R

8. As explained to us, the Central Government has not prescribed the maintenance of cost records under
section 209(1)(d) of the Companies Act, 1956, for any products of the Company. I ] : . C.A.M.B. AG‘I\JRVtVAL

Place: Mumbai L N artner

9. In our opinion according to. the information and explanations glVen tousin respect of statutory and other Date : June 30,2009 . (Membership No 109143)
dues :

- ~A)
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Your today is as qood as yow make it. el Happiness is a state of mind, Ceet=
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Creative Eye Limited

Balance Sheet as at 31st March 2009 Profit & Loss Account for the Year ended on March 31, 2009
Particulars Schedule Current Year - Previous Year Particulars Schedule Current Year Previous Year
] Amount Amount Amount Amount Amount Amount Amount Amount
Q SOURCES OF FUNDS : = Rs. Rs. Rs. INCOME : Rs. Rs. Rs. Rs.
e Shareholders' Funds : e . Sales 527,302,960 283,763,400
- Share Capital A 100,291,250 100,2:91,250. . Other Income - H 15,342,229 15,707,638
E Reserves & Surplus B 351,604,490 451,895,740 351.604.490 451,895,740 Total ‘ 542,645,189 299,471,038
[ 1] . )
ol Loan Funds : EXPENDITURE :
w Secured Loans C 111,747,827 74,066,272 Cost of Software I 519,242,849 232,836,075
Total 563,643,567 525,962,012 Personnel Expenses J 14,222,931 10,743,135
> Financial Charges K 12,079,350 8,200,580
m A_PPLICATION OF FUNDS : Other Expenses L 19,376,805 21,012,398
o Fixed Assets D i Depreciation D 19,947,137 19,673,669
> Gross Block N 233,890,635 232,7?8,297 o 584,869,072 292,465,857
et Less: Depreciation 159,126,245 139.179.108 .. Profit Before Tax (42,223,883) 7,005,181
wid Net Block 74,764,389 “ 93,539,189 e
® ! Provision for Current . Tax - -
Q Investment E 30,526,546 98,418,151 Provision for Deferred Tax (4,324,195) (3,831,662)
e Current Assets, Loans and Advances - F : Provision for Fringe Benefit Tax 378,000 318,168 e
0 Inventories 199,780,160 208,351 5,171 : =y
Sundry Debtors 144,065,090 82,757,257 [ )
,,,,,,,,,,,,,,,, Cash and Bank Balances . . ... . ... ... |120,188,735 64973089, .. .. ............ ... . ProfitAfterTax (38,277,688) ... 10518675 ey .. ..
Loans and Advances ' 34,424,077 36,615,980 . i
Other Current Assets 47,506,871 20 991,308 Balance brought forward from previous year (3,246,770) (15,956,925) g
; 545,964,934 422,652,805 Surplus available for appropriation (41,524,458) (5,438,250) [ =)
Less: Current Liabilities & Provisions G : . - - o~
Current Liabilities : 134,758,992 92,669,1 61 APPROPR‘IATIONS : e
Provisions 2,055,318 1,948,284 g . : oz
136,814,310 94,(3? 7,445 Income Tax of.‘Earller years ,7 630,813 - o
Net Current Assets 409,150,624 - 328,035,360 Deferred Tax Provision Reversed during the year: (1,750,884) (2,191,480) o,
Balance Carried over to Balance Sheet (40,404,387) - (3,246,770) L
Deferred Tax Assets 8,797,621 2,722,542 (41,524,458) - (5/438,250). . . ... @ -
Profit & Loss Account 40,404,387 3,246,770 Basic and diluted earnings per share of Rs. 5/- each (1.91) 0.52 el
TOTAL 563,643,567 . 525962012 | o _ ‘. _ —
Schedules "A" to "G" and Notes to Accounts in Schedule M form an integral part of the Balance Sheet. Schedules "H" to "L" and Notes to Accounts in Schedule "M" form an integral part of the Profit and Loss Account. — |
As per our report of even date attached For and on behalf of the Board | As per ourkreport of even date attached For and on behalf of the Board —
ForUttam Abuwala & Co. Dheeraj Kumar Chairman & Managing Director (F;%ra n%t::?A%ggm?Lang Co. Dheera] Kumar  Chairman & Managing Director E
Chartered Accountants Devéndra Dass Director - - Devendra Dass Director
M.R. Sivaraman Director . : M. R. Sivaraman Director
e . : CA. M. B. Agarwal Shiv S. Sharma Director
CA. M. B. Agarwal Shiv S. Sharma Director : Partner
Partner T.K. Choudhary Director - Mumbai T. K. Choudhary . Director
Hemangi Patil Company Secretary \ 30th June 2009 Hemangi Patil .~ Company Secretary \
: : ~22d ' ~)
~124 125
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Creative Eye Limited

Schedules Forming Part of the Accdunts

Particulars

SCHEDULE "A"
SHARE CAPITAL :

Authorised :
2,20,00,000 Equity Shares of

Rs. 5/- each

90,00,000 Un-classified shares of
face value of Rs. 10/- each

Issued Subscribed and Paid up :
2,00,58,250 Equity Shares of Rs.5/- each

SCHEDULE "B"
RESERVES AND SURPLUS :

General Reserve

Share Premium

SCHEDULE "C"
LOAN FUNDS :

Secured Loans

M/s Kotak Mahindra Prime Ltd.
(Against hypothecation of vechicles)

(Against pledge of Fixeﬁ Deposit Receipt)

Cash Credit with Oriental Bank of Commerce

(Against hypothecation of Book Debts)

Current Year
Amount
Rs.

110,000,000

90,000,000
200,000.000

100,291,250

100,291,250

11,500,000

340,104,490

351,604,490

904,022
33,092,620
77,751,185

111,747,827

Previous Year

Amount
Rs.

110,000,000

90,000,000
200,000,000

100,291,250

~ 100,291,250

11,500,000

340,104,490

351,604,490

1,170,861

32,978,117

39,917,294

74,066,272

SCHEDULE "D"

FIXED ASSETS

Creative Eye Limited

les Forming Part of the Accounts

Schedu
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Creative Eye Limited

Schedules Forming Part of the Accounts

SCHEDULE - "E"

Creative Eye Limited

Schedules Forming Part of the Accounts

B) In Mutual Funds

e e ......... Long Term -P|a(0uarterly'Dividen-d Payout)- ..

INVESTMENTS:
g A) In Shares :
- QUOTED EQUITY SHARES (OTHER THAN TRADE) FULLY PAID UNLESS OTHERWISE STATED
e Particulars Face Current Year Previous“Yeék
E Value Amount o Amount
fip— Holding Book Value Holding  Book Value
- | A) Reliance Industries Ltd. 10 400 58,602 . 400 58,602
w B) Reliance Capital Ltd. 10 20 - 20 -
> C) Reliance Communication Ventures Ltd. 10 400 - 400 -
m D) Reliance Infrastructure Ltd.(Formerly
Known as Reliance Energy Ltd.) 10 30 - 30 -
w E) Reliance Natural Resources Ltd. 10 . 400 - © 400 -
.2 F)  Ambuja Cement Ltd 2. 2,490 16,600 2,490 16,600 -
el G) S. Kumars Nationwide Ltd. 10 1,000 35,000 1,000 - 35,000
N H) Brand House Retails Ltd. 10 200 - S -
2 [)  Glaxo Smithkline PharmaLtd. - 10 672 82,400 672 82,400
0 J) De Nora India Ltd. : 10 300 3,000 300 3,000
K) Godrej Consumer Products Ltd. 1 1,028 19,744 © 900 4,000
... L) Godre Industries Ltd. 1 1,350 6,000 1350 6,000
M) Selan Exploration Techno\l'bgy Ltd. 10 2,480 39,200 2,480 39,200
N) Oriental Bank of Commerce Ltd. 10 1,100 66,000 -1,100 66,000 ,
0) GIVO Ltd. ; 10 10,000 100,000 ﬁ0,000 100,»000' |
426,546 :

410,802

UN QUOTED EQUITY SHARES, (OTHER THAN TRADE) FULLY PAID UNLESS OTHERWISE STATED:

Particulars Face Current Year Previous Year
Value Amount : V Amount
Holding Book Value Holding - Book Value
A) Brahma Steyr Tractors Ltd. 10 5,000 50,000 ;5,000 50,000
B) Software Mart India Ltd. 10 5,000 50,000 35,0003_ 50,000
' 100,000 “ 100,000
Book Value Market Value
As On "~ As On
31.03.2009 31.03.2008 [31.03.2009 31.03.2008
Aggregate amount of quoted Investment 426,546 410,802 & 2,337,620 3,411,807
Aggregate amount of unquoted Investment 100,000 . 100,000 N.A. N.A.
526,546 510,802 | 2,337,620 3,411,807
~)2
~28

98,418,151 -

Particulars Current Year Previous Year
Amount Amount
Units Book Value Units Book Value
A) Birla - Monthly Income Plan - A 880,196 10,000,000 880,196 10,000,000
(Monthly Dividend Payout) - .
B) FranklinTempleton India Monthly Income Plan - 847,371 10,000,000 847,371 10,000,000
(Quarterly Dividend Payout)
C) HDFC - Monthly Income Plan - Short Term 977,871 10,000,000 977,871 10,000,000
(Quarterly Dividend Payout)
D) Birla - Floating Rate Fund - Long Term - - 1,709,596 17,746,215
" (Dividend Re-Investment)
E) HDFC - Floating Rate Income Fund-Long Term - - 2,333,822 23,434,377
(Dividend Re-Investment)
F) Prudential ICICI - Floating Rate Plan - - 1,196,262 12,018,086
(Dividend Re-Investment)
G) Templeton - Floating Rate Income Fund - - - 1,435,230 14,708,671
30,000,000 97,907,349
Book Value Market Value
Ason - As on
31.03.2009 31.03.2008 - 31.03.2009 31.03.2008
Aggregate ambunt mutual fund 30,000,000 97,907,349 : 28,030,798 97,768,857
30,000,000 97,907,349 - 28,030,798 97,768,857
Total A+B - 30,526,546 30,368,417 101,180,664
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Schedules Forming Part of the Accounts

Particulars

SCHEDULE "F":

CURRENT ASSETS, LOANS AND ADVANCES:

Inventories

(As Valued and Certified by the Management)

Sundry Debtors

Debts outstanding for more than 6 months
Debts outstanding for less than 6 months

Cash and Bank Balance

Cash in hand

Balance with Schedule Banks in :
Current account

Deposit account

Loans and Advances A
(Advance Recoverable in Cash or in kind-
for the value to be received)

Loans and advances

Deposits

Other Current Assets

Income Tax paid (net of provisions and TDS)
Prepaid Expenses :
Others

SCHEDULE "G"

CURRENT LIABILITIES AND PROVISIONS :

1) Current Liabilities :

Sundry Creditors forgoods
- Total outstanding dues to6 SSI undertaking
- Total outstanding dues tQ Creditors other

than SSI undertaking

Sundry Creditors for Expenses

Security Deposit '

Unclaimed Dividend

Other Current Liability

2) Provisions:
Gratuity

Current Year
Amount Amount
Rs. Rs.
199,780,160
36,582,180
107,482,910
144,065,090
1,462,584
179,728
118,546,423 120,188,735
29,372,007
5,052,070 34,424,077
42,732,838
391,236
4,382,797 47,506,871
545,964,934
63,740,492
47,542,450
10,000
119,964
23,346,087 134,758,992
2,055,318 2,055,318
136,814,310

-Previous Year

Amount
- Rs.

28,671,529
54,085,728
1,584,581

677,420
62,711,088

©30,072,410

Amount
Rs.

208315171

82,757,257

64,973,089

36,615,980

Creative Eye Limited

Schedules Forming Part of the Accounts

Particulars

SCHEDULE "H"

~ OTHER INCOME :

Dividend on Mutual Funds

Dividend on Equity Shares
Miscellaneous Income

Rent received

Royalty received

Sundry Amount Written Back

Interest received - FDR with Bank

Interest received - Income Tax Refund
Profit on Sale of Investments- Mutual Funds

SCHEDULE "I" " - .
COST OF SOFTWARE -

Cost of Software incurrred‘during the year
(Increase) / Decrease in Inventories

Current Year
Amount
Rs.

4,088,570
50,353
19,103
11,644

636,857
8,616,352
760,181
1,159,168
15,342,229

510,707,838
8,535,011
519,242,849

25542 465
328,646
4,120,197

36,660,680
37,153,207
10,000
177,876
18,667,398

1,948,284

29,991,308 -

422,652,805

92,669,161

1,948,284

94,617,445

SCHEDULE "J"

DETAILS OF PERSONNEL EXPENSES .

Salaries

Directors’ Remuneration

Staff Welfare

Employers contribution to ESIC
Employers contribution to Providend Fund
Stipend

Bonus

Ex-Gratia

Gratuity

Leave Encashment - Employees
Leave Encashment - Directors

SCHEDULE "K" :

FINANCIAL CHARGES

Interest - Overdraft / Cash Credit
Interest - Car Loan

5,274,101
6,255,500
991,131
81,514
870,424
329,265
115,500
97,500
207,996

14,222,931

11,942,449
136,901
12,079,350

Previous Year

Amount
Rs.

6,661,883
40,673
82,100
37,000
15,600

2,051,031

6,819,351

15,707,638

303,462,506
(70,626,431)
232,836,075

4,112,942
3,900,000
727,534
75,187
787,089
289,642

114,700 -

60,000
229,573
121,468
325,000

10,743,135

8,071,072
129,508
8,200,580
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Particulars

SCHEDULE "L"

DETAILS OF OTHER EXPENSES :

Rent

Electricity Expenses
Printing & Stationery
Conveyance
Travelling Expenses
Telephone Expenses

Commission and Brokerage
Membership Fees & Subscription

Meeting

Fees

Expenses
Security charges
Repairs & Maintenance
Bank Charges

Postage, Telegram & Stamp Expenses

Processing Fees

Legal & Professional Charges;'
Marketing & Consultancy Charges

Books & Periodicals

Advertising & Publicity Expenses

Fees & Taxes
Insurance Charges
Depository Expenses
Listing Fees
Registrar Expenses
PRO Expenses

Auditors - Other Services -

Auditors - Remuneration

Information & Technology .'

Other Expenses

Current Year

Amount

Rs.

99,000

26,028

Amount
Rs.

820,000
1,962,410
905,103
901,518
956,634
1,501,137
88,000
31,388

125,028
510,050
3,332,479
151,350
126,249
1,747,159
330,000
20,874
81,500
788,494
1,273,511
74,195
75,000
91,255
250,000
150,000
300,000
378,981
2,404,489

19,376,805

Amount

. Previous Year

Amount
:Rs. Rs.

721,000
1,393,079
969,438
535,845
1,068,468
1,528,948
28,000
25,712

98,000 ..
111,327
462,124

5,247,156
205,492
128,011

2,919,613

360,000

20,049

- 82,157
708,877
1,578,278
76,620
58,000

285,000
150,000

. 300,000
. 315,517
1,634,115

21,012,398.

Creative Eye Limited

Schedules Forming Part of the Accounts

SCHEDULE “M ”

SIGNIFICANT ACCOUNTING POLICIES:

1.

Basis of Presentation:

a. The Company maintains its accounts on accrual basis following the historical cost convention, in

- -accordance with the Generally Accepted Accounting Policies (GAAP) and in compliance with the
Accou'nting,S,tandards referred to in Section 211 (3C) and other provisions of the Companies Act, 1956.
b. The preparation ‘of. accounts under GAAP requires management to make estimates and assumptions
that affect the reported'amounts of assets and liabilities and disclosures of contingent liabilities as at the
date of the financial statements and the reported amounts of revenues and expenses during the year.
Examples of such estimates include the useful lives of fixed assets and intangible assets, provision for
doubtful debts/advances, future obligation in respect of retirement benefit plans, etc actual result could
differ from these estimates. Any revisions. to accounting estimates are recognized prospectively in the
current and future periods.

Fixed Assets:

" a. . Fixed Assets are stated at the cost net of tax/duty credrt availed, if any.

b. Fixed Assets are stated at cost less accumulated depreCJatlon The cost of assets includes direct/indirect
and incidental cost incurred to bring the assets to its use. -

Investments: )
Investments are stated at cost. Dividend (pay out) on Investments is accounted on cash basis and
Dividend (re- |nvestment) on investment accounted on accrual baS|s as addition to the cost of Investment
as on that date during the year

Inventories: . )
Inventories include work in progress, completed T. V. content valued at cost and usage value of rights of
Hindi feature films, un-amortized reStduaIs right of film content as certified by the management.

Foreign Currency Transactions, Forward. contracts & Derivatives:

a. The reporting currency of the Company is Indian Rupee.

b. Forelgn currency transactions are recorded on initial recognition in the reporting currency, using the
exchange rate at the date of transact|on., Exchange differences that arise on settlement of monetary items
are: - . :

i. Adjusted in the cost of fixed assets speC|f|caIIy financed by the borrowmgs to which the exchange

..... e differencesrelate. ...

. Recognrzed as income or expense |n the period in which they arise in other cases.

Retlrement Benefits:
PrOV|S|ons for/contributions to retirement beneflt schemes are made as foIIows -
a. Provident Fund Contributions on actual liability basis.

Superannuatlon contributions are accrued on actual liability basis.

b
c.” Gratuity contributions are determined & accrued on the basis of actuarial valuation.
d

Leave encashment benefits are determined & accrued on the basis of actuarial valuation.

Depreciation:
Depreciation on Fixed Assets has been provided on Straight Line Method as prescribed in Schedule XIV
of the Companies Act, 1956 -except on office flat. Depreciation on.additions to assets during the year is
provided on pro-rata basis. Brands are amortized over a period of~10 years.
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8. Revenue Recognition: from the existing library of the company and cost of acquisitions of programmes payable to Creative
i. Sales and Services are stated at net of agency commission, if any. Eye Limited (CEL) shall not be paid directly to CEL and the same shall be adjusted/credited/ treated
ii. Inrespect of sponsored programs, revenue is recognized as on date of telecast,- |f any. as amount received in kind by PBBCI/ The Directorate General, Doordarshan on behalf of Creative Eye
ii. Inrespect of commissioned programs, revenue is recognized as on date of dellv_ery. Limited. Advance includes Rs. 2,00,00,000/- paid to PBBCI and Rs. 40,50,000/- towards cost of acquisition
iv. Interestincome is accounted on accrual basis. : of programmes acquired by Prasar Bharti Broadcasting Corporation of India / The Directorate General ,
............ ~ Doordarshan . The final accounting/financial implication in the respective account shall be reflected/
9. Taxes on Income: . ' 'adjusted‘at the time of final outcome of the arbitration proceedings.
a. Tax on income for the current period is determined on the basis of estlmated taxable income and tax e
credits computed in accordance with the provisions of the Income Tax Act, 1961 and based on the Amounts Written Off/ Written Back: -
expected outcome of assessments/appeals. : : During the financial year anamount of Rs. 10,44,898.38 has been written off as bad debts on account of
b. Deferred tax is recognized, subject to the consideration of prudence in respect of deferred tax assets, on Sundry Debtors, Loans & Advances which became irrecoverable in spite of best efforts for recovery. An
timing differences, being the difference between taxable.i income & accounting income that originate in amount of Rs. 6,36,857.40 has been 'written back which became not payable.
one period and are capable of reversal in one or more-subsequent periods. e
c. Deferred tax assets are recognized & carried forward only to the extent that there is reasonable certainty The loan and advances are subject to confirmation and reconciliation if any.
supported by convincing evidence that suffrcrent future taxable income will be available against which B
such deferred tax assets can be realized. Contingent Liabilities : 31/03/2009  31/03/2008
d. Deferred tax is qualified using the tax rates and laws enacted or substantrvely enacted as on balance_ ............ (Rs.inlacs)  (Rs. in lacs)
sheet date. (1) Bank Guarantees Outstanding 3.00 18.75
10. Events occurring after the balance sheet date : : ) Claim against the company not acknowledged as Debt 1,408.00 1,408.00
Events occurring after the date of balance sheet, where material, are considered up to the date of approval of The National'Broadcaster claimed a sum of Rs. 1408 Iacs ‘
the accounts by the Board of Directors. ' which is under dispute. The arbitration proceedings
into the matter is under process.
11. Provisions, Contingent I|ab|I|t|es & Contingent assets: "
Provrsrons are recognized for liabilities that can be measured only by using a substantial degree of estimation, if : Expenditure / Earnings in Foreign Currency : 3
-------------------- - the company has a présent obligation as a result-of pastevent: - - -« - -+ e There is no-expenditure and earnings in foreign currency-during the year. - S
ii. a probable outflow of resources is expected to settle the cbllgatlon: and (a) Cash Credit/ Overdraft Facihlities from Bank : )
iii. the amount of the obllgatlon can be reliably estimated. ) .
a. Reimbursements by another party, expected in‘ respect of expendlture required to settle a Cash Credit is secured by way of hypothecation of book debts
provision, is recognized when it is virtual certain that reimbursement will be received if obligation . and personal guarantee of Directors and Overdraft is secured
is settled. : ' : ' - by way of pledge of Fixed Deposit Receipts
b. Contingent I|ab|I|ty is disclosed in the case of :- . '
i. a present obligation arising from a past. event when it is not possrble that an outflow of (b) Vehlcle Loans from finance companles secured by
way of charge on vehicles.
resources will be required to settle the oblrgatlon : .
i. a possrble obligation, unless the probabllrty of outflow of resources is remote. The foIIowmg Premises are yet to be transferred in the
c. Contingent assets are neither disclosed nor recognized. : ' : name of the Company :
---------------- d.- Provisions, contlngent liabilities and contlngent assets are reviewed at each balance sheetdate. - -~~~ --> -+~ () - 6/7 Blue Diamond at Juhu Tara'Road, Mumbai' T S
12. Borrowing Cost : : : . Auditors’ Remuneration :
Interest and other cost in connection with borrowing of funds to the extent 'related/attributed to the Audit Fees 3.00 3.00
acqwsrtron/constructron of qualifying fixed asset are capltallzed up to the date when such assets are ready OtherServices 1.50 1.50
for its intended use and o_ther borrowing cost are charged to profit and loss account.
i . : Earning per share
Il NOTES TO THE ACCOUNTS- B Profit After Tax (Rs. '000) (38,278) 10,519
1. Arbitration proceeding with National Broadcaster (Doordarshan) - . Weighted average number of Equity Shares outstanding 20,058,250 20,058,250
Current Assets, Loans & Advances includes Rs.2,40,50,000/- and Rs. 1,07,00,000/- as Advance and Sundry R Basic earning per share 3 (1.91) 0.52
Debtors respectively , recelvable frorn Prasar Bharati Broadcastlng‘ .Corporatron of In_dra As per the order. of Diluted earning per share (1.91) 0.52
Hon’ble arbitrator, the Company will pay an amount of Rs. 2,00,00,000/- to Prasar Bharti Broadcasting )
Corporation of India (PBBCI) and,also PBBCI/The Directorate Generat,‘ Doordarshan will acquire programmes Nominal value of share (Rs.) 2:00 5.00
~2
f\'éf}?,
-
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Mrs. Zuby Kochhar N 180,000 1,654,000 . 1 834 000 131,000
Wg. Cdr. Devendra Dass Kochar 170,000 1,230,000 - - 1,400,000 100,000. - -~

Creative Eye L

Creative Eye Limited

10. Related party disclosure :

Related party disclosure as required by Accounting Standards 18 issued by the Institute of Chartered
Accountants of India.

a) Relationship :

Key Management Personnel

Mr. Dheeraj Kumar Chairman & Managing D|rector e o
Mrs. Zuby Kochhar Executive Director
Wg. Cdr. Devendra Dass Kochar Executive Director .~

Other Directors

Mr. Shiv S. Sharma Non Executive Director
Mr. M.R. Sivaraman Non Executive Director
Mr. T.K. Choudhary Non Executive Director

b) Transaction with an outstanding balances of related party's are furnished -below: .-~ o

Balance as on Key Management Relatives of Key  Total ' Outstanding

01/04/2008 Personnel Management 7 Balance as on

Personnel : 31/03/2009

Direcotrs Remunerations

Mr. Dheeraj Kumar © 300,000 3,371,500 3, 671 500 262,250

Note : The Company has p_éid to its Non Executive Directors _the sitting fees @ Rs. 7,600/- per Meeiing Fees

11. Figures of previous yea,fs have been regrouped/ recla,éiffied wherever neceséary.

As per our report of even date attached For and on behalf of the Board

...........................................................................................................................................................................................

For Uttam Abuwala & Co. Dheeraj Kumar Cha|rman & Managlng Director
Chartered Accountants : : B}
Devendra Dass Chairman & Mahaging Director

M-.‘R. Sivaraman Director
CA. M. B. Agarwal : .

Partner Shiv S. Sharma Director

T.K. Choudhary Director

Mumbai

30th June 2009 Hemangl‘.Patll CompanEy Secretary

Creative Eye Limited

Cash Flow Statement
Particulars Current Year Previous Year
March 31,2009 March 31,2008
(Rs. in lacs) (Rs. in lacs)
A- Cash Flow From Operating Activities
Net Profit Before Tax 422.24) 70.05
_Adjustments for:-
Depreciation 199.47 196.74
Loss/ (Profit) on sale of Fixed Assets - 1.26
Loss/ (Profit) on sale of Investment (11.59) -
Interest & Dividend Received: - . (135.15) (135.22)
Operating Profit Before W/C Charges (369.51) 132.83
Increase in Current Assets, Loan And~Adyances (509.06) (750.02)
Increase in Current Liabilites & Provisions - . . 421.97 572.74
Operating Profit After W/C Charges e (456.60) (44.45)
Income Tax Paid - (178.21) (122.70)
Fringe Benefit Tax Paid Ky (3.78) (3.18)
.. Net Cash Flow From Operating Activites-(A) - (638.59) (170.33)
B- Cash Flow From Investing Activities .
Purchases of Fixed Assets g (11.72) (43.11)
Sale of Fixed Assets - 1.01
Change in Investments 678.92 (83.56)
Profit on sale of Investment g 11.59 (=
Interest & Dividend Received 135.15 135.22 o
Net Cash Flow From Investing Activities-(B) ~ 813.94 ~ 59.56 (=)
C-.Cash Flow From Financing Activities . ... ... ... ... L e~
Proceeds from Loan Fund 376.81 (91.04) i
Net Cash Flow From Financing Activities-(C) ~ 376.81 ~(91.04) g
L Net Increase in Cash and cash Equivalents (A+B+C) 552.16 (201.81) —
Add: op. Balance of cash and cash Equivalents ~ 649.73 ~ 851.54 N
Closing Cash and cash Equivalents (A+B+C) 1,201.89 649.73 fm
As per our report of even date attached For and on behalf of tﬁe Board ==
For Uttam Abuwala & Co. : Dheeraj Kumar  Chairman & Managing Director o
Chartered Accountants '- Devendra Dass Director —
CA. M. B. Agarwal : M.R. Sivaraman Director :
Partner : Shiv S. Sharma  Director
Mumbai : T.K. Choudhary  Director —
30th June, 2009 Hemangi Patil Company Secretary <T
Auditors' Certificate ' =
We have verified the above Cash Flow Statement of Creative Eye Limited derlved from the audited financial Z
statemensforthe year ended 31st March, 2009 and found the same to bedrawn.in accordance therewith and z
also the requirements ofthe amended Clauses 32 of he Listing Agrement with Stock Exchange. <
' ~ ForUttam Abuwala & Co.
Chartered Accountants
Mumbai ; CA. M. B. Agarwal
30th June, 2009 K . Partner
2579
(e
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CREATIVE EYE LIMITED

Registered Office: “Kailash Plaza, Plot No.12-A, New Link Road, Andheri (W), Mumbai 400 053

3 | PROXY FORM
BALANCE SHEET ABSTRACTS AND COMPANY'S | Annual General Meeting 2008-2009
GENERAL BUSINESS PROFILE ' 3
FolioNo............cccoiii DPIDNO........ccciiiiiiii Clientld.............ccoooeiiini
3 I. Registration Details
@ Registraion No. State Code M, of
) L
o Balance Sheet Date : 13[1]-]o]3]-]2[o]o]9] : TR OO POOPUPPROTUPOORUPPRPORt in the districtof ..................... .being a member/ members of the above named Company
E hereby apPOINt ME/MS. /KU ... o o ettt e e in the
: ) . . distriCt Of ... as my / our Proxy to attend and vote
ll. Capital Raised During The Year (Amount In Rs. Thousand) - . , for me/ us on my/ our behalf at the 23rd Annual General Meeting of the Company to be held at “GMS” Community Centre
. . o . Z I Hall,” Sitladevi Complex, 1st Floor, D. N. Nagar, Opp. Indian Oil Nagar, Link Road, Andheri (West), Mumbai - 400 053. On
Equity Share Capital N[ 1L - ShareP LT LT INOE] , ,
g quily share -apra .....n. N are Fremium : .....n. : Tuesday, the 22nd September 2009 at 10.30 a.m. and at any adjournment thereof .
L _ Signed this.................. Y OF.... ,2008
& lll. Position of Mobilisation and Development of Fund. {Amount In Rs. Thousands) Address
> Total Liabilities " T5]6]3]6[4]4] Total Assets - | |s|e|3]6|4]a] .. ettt et ettt h e a oLt ek h etk h et h e H e ekt ekt a et ekt e h e st ekt h e a e h e ekt h bttt e h e at et ea e ete et
- . : N :
e _ e , Member's Signature ..............c.ceeeeeieeeeneinenn.. Affix Re. 1
N Sources of Funds K o ' Revenue
. - Stamp
Q Paid up Capital | [1]o]o]2]9]1] Reserves & Surplus | [3]5]1]6/0]4]
0 Secured Loans . .B Unsecqred Loans . ....II : Note: The Proxy form duly completed must be deposited at the Registered Office of the company not less than 48 hours

before the time for holding the Meeting. A proxy need not be a member.

Application of Funds . 2 : _— —_ — - — = = = = - — = = = = — = = = = = = = = = —

...................................................................................................

Net Fixed Assets [ [7[a[7[6 Jivestments [ [3[o[s[2[7] |
. ~ Deffered Tax Assets | | | [8][7][9]g " o

]
B

Net Current Assets - |4|o]9]1]5]1]
Accumulated Losses ..mm CREATIVE EYE LIMITED
Registered Office: “Kailash Plaza, Plot No.12-A, New Link Road, Andheri (W), Mumbai 400 053
IV. Performance of the Company (Amount in Rs. Thousands) . : : ATTENDANCE SLIP
. . . . j Annual General Meeting 2008-2009
Turnover : - |5]4|2]6]4]5] Total Expenditure . |- |5|8|4|8]6]9] 3 | hereby record my presence at the 23rd Annual General Meeting of the Company at “GMS” Community Centre Hall,”
c --------------- . Sitladevi Complex, 1st Floor, D. N. Nagar, Opp. Indian Oil Nagar, Link Road, Andheri (West), Mumbai - 400 053. On Tues-
(Loss)/Profit Before Tax : (Loss)/Profit After Tax EE ; day, the 22nd September 2009 at 10.30 a.m. and at any adjournment thereof .
Earnina Per Share in RS. ] ] ) Dividend Rate % : m S S
g . ...E. o l...n. j Full Name of the Shareholder (in Block Letters) Signature
. g Folio No/DP ID&ClientID:--covveeeeieiiiiiiiiinn No. of Shares held---------eeeevvvnieeiiain. .
V. Generic Names of three Principal Products/Services of the Company :
(As Per Monetary Terms) .
|PrOdUCt DeSCfiption | " | ltem Code I T . ................................... ...................................................
- . - o (Full Name of the Proxy (in block letters) Signature
| Advertisement & Television Production | ~ | - : |
) : Note: Shareholders attending the meeting in person or by proxy are requested to complete the attendance slip and hand it
over at the entrance of the meeting place.
~)
f‘\'38\:<)
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